
!"#$%&'()*"
&+#,)-.'+-/'0)#"/1'$-'2+"+-%3
4567'189:8;'1<;=;:;>>8 ?'$@>7'%AB=6CDE'!9=8<F'(A>9 ?'3G>7'16CH;GA'+:A9;

!9=8<F'(A>9!"#$%&'(%)(*+!,-./0!1)(2!%3!4*!56%78()*!9():$*;<!=(!57%>4(>!4*!?6*$@6+!A()B4*!$*>!$7!78(!1<FAA9'AH
(8DB;9'+=6D'8G'-CI'.A=J<!=(!5$;5!8(!4*8()47(>!845!$)74574@!57)($C!&)6:!845!1)$*>&$78()+!286!2$5!$!)(5($)@8()!$*>
4*D(*76)<!E845!&$:4B4$)!$*>!)6:$*74@!26)B>!'(B6*15!76!!9=8<F'(A>9!$5!76!845!26)C5+!284@8!$)(!$!:4F!6&!4*D(*746*!$*>
4>;BB4@!(D6@$746*+!3%)4&4(>!';!@B($)!$*>!>(&4*(>!&6):5+!:4*4:$B!@6B6%)!@864@(5!78$7!54:3()!$2$;!(D();!$&&(@7$746*!$*>
@6*&()5!78(!26)C!$!@6*@45(!$*>!4*7)41%4*1!$53(@7<

!"#"!"GH,H0!45!$!'($%74&%B+!4*74:$7(!63()$+!$!)8;78:I4*534)(>!7(@8*6B61;!4*!78(!@6:3654746*!6&!5B4>(!3)6J(@76)5!">4&&()(*7
76!($@8!678()0!78$7!5(7!%3!$!*4187!D4(2!6&!78(!@47;+!284@8!78(!$)7457!45!164*1!76!>(5@)4'(!4*!78(!4*7()D4(2!78$7!&6BB625+!$5!$
26)B>!4*!(K%4B4')4%:<!E845!K%(57!&6)!8$):6*;+!@6:3(*5$746*!364*7!6&!@6*D()1(*@(!'(72((*!*$7%)(!$*>!5@4(*@(+!45
>455(:4*$7(>!4*!L61BM5!$)74574@!)(5($)@8+!B4C(!$!B4187!78$7!4*>4@$7(5!28$7!:$;!'(!78(!784*!B4*(!'(72((*!@6*&B4@7!$*>
8$):6*;+!3)65(!$*>!36(7);+!)($B47;!$*>!4:$14*$746*<

=(!3)(&()5!78(5(!B$57!@$7(16)4(5+!78$7!$*$B;N(5!$*>!3)6D4>(5!4*!>(7$4B+!D$)4$746*5+!7)$@(5!6&!284@8!78(!26)C5!$)(
5@$77()(>O!78(!74*;!86B(5!78$7!16!'(;6*>!$!74*!&64B!@)($7(!$*!$7:6538()(+!$!B$*>5@$3(+!$!*4187!D4546*!4*$!"#"+!4*
%&'(')*'!"!GHH-0+!$*>!4*!+&&'!"GHH-0!$)(!7)$*5&6):(>!4*!78(!4*&4*47(!53$@(!6&!78(!C$B(4>65@63(!$*>!78(!5($!54187<!E8(
$'4B47;!76!4:$14*(!45!78(!K%$B47;!78$7!4*534)(5!L61B!76!4BB%:4*$7(!$!@6*@)(7(!'B6@C!2478!78(!B4187!6&!$!3)6J(@76)!4*
!,-&'./0)'123!"GH,H0+!76!@)($7(!$!57$));!5C;!2478!$!@)(5@(*7!:66*<!P6!8(+!$1$4*+!@6:'4*(5!7(@8*6B614@$B!$*>
')$*@8(5!6)!3B$*75!76!@)($7(!58$>625!6&!$*678()!)($B47;!4*!4))5!"GH,H0!$*>!1(*()$7(5!45B$*>5!$*>!@B6%>5!&)6:!74*!$*>
5%1$)!4*!!6$7-5/(8-$/(8$95)28-!"GHHQ0<!E845!3)(5(*@(!6&!B4)45:!586%B>!*67!>(@(4D(!%5+!54*@(!78(!$)7457!>6(5!*67!(F3(@7
76!)($@8!36(7);!$*>!(:6746*!6*B;+!'%7!$B56!$!'$B$*@(!6&!78(!26)B>5!78$7!(@86!4*!*$7%)(+!8%:$*47;+!7(@8*4K%(!$*>
7(@8*6B61;<

!"#$%&'()*"+'&,#-)./',.0'1)#"02'$.'3,",.%4'5'6$"($,'6%,#,(,**$ &7789::111+0$*$%;"7+$7:0$*$-,*:,#7$%"4+,28<$0=>??@

>'().'A ?>+?B+CC'CD9C@

!"#$%&'()*"+'&,#-)./',.0'1)#"02'$.'3,",.%4'5'6$"($,'6%,#,(,**$ &7789::111+0$*$%;"7+$7:0$*$-,*:,#7$%"4+,28<$0=>??@

A'().'B ?>+?C+AA'AD9A@



R!7$BC!>4)(@7B;!2478!!9=8<F'(A>9+!4*!78(!4*7()D4(2!78$7!&6BB625+!$'6%7!'$B$*@(+!@6*D()1(*@(!$*>!78(!)($56*5!78$7!4*534)(>
78(!)(5($)@8!$*>!>(D(B63:(*7!6&!845!26)C5<

189:8;'1<;=;:;>>8O!S84@8!78(:(5!$*>!36(74@5!$)(!$7!78(!'$545!6&!;6%)!@)($74D(!)(5($)@8T

!9=8<F'(A>97!U7:6538()(5!$*>!*$7%)$B!38(*6:(*$!$5!2(BB!$5!(D();>$;!@%B7%)(!4*!B$)1(!@474(5!$)(!78(!34BB$)5!6&!:;
)(5($)@8<!R!B4C(!76!@6:'4*(!78(5(!26)B>5<!VD();'6>;!C*625!862!'($%74&%B!$!5%*5(7!@$*!'(<!U7!78(!5$:(!74:(!$!34@7%)(
6&!47!45!:657!B4C(B;!76!7%)*!6%7!C475@8;!$*>!:($*4*1B(55<!R!B4C(!76!)(@)($7(!7865(!38(*6:(*$!$*>!7$C(!78(:!5()46%5B;!I
78(;!$)(!*67!C475@8!4*!78(:5(BD(5!I!78(;!$)(!3$)7!6&!%5<!S8$7!R!>6!45!76!@)($7(!78(:!78)6%18!784*15!78$7!5%))6%*>!%5
(D();!>$;<!R7!45!4:36)7$*7!76!5862!862!78(!$)726)C!78$7!)(@)($7(5+!(<1<!78(!5%*5(7!4*!78(!1$BB();!45!:$>(!W$7!78(!5$:(
74:(!14D(5!53$@(!&6)!78(!:;57();!78$7!5%))6%*>5!%5<!E8(!'$B$*@(!'(72((*!78(!6'J(@7!$*>!78(!38(*6:(*$!78$7!78(;
3)6>%@(!45!4:36)7$*7<

189:8;'1<;=;:;>>87'R*!R7$B;!;6%!>4>!$!X(54>(*@(!$7!L4$&$)4*4!"?4B$*+!GHHQ0!2478!$*!(F84'4746*!2478!A(*J$:4*!9)('()
"GHHQ0!$*>!$!56B6!5862!4*!X6D()(76!"2$7@84*1!78(!57$)5+!Y$6B6!?$)4$!Z($*(54!9$BB();+!GHH-0<!=62!8$D(!'((*!78(5(
(F3()4(*@(5!B4C(T

!9=8<F'(A>97!E8(;!8$D(!'((*!1)($7!(F3()4(*@(5<!R!(53(@4$BB;!(*J6;(>!78(!74:(!$7!L4$&$)4*4<!R7!45!$!166>!3B$@(+!2478
:$*;!4*7()(574*1!3(63B(!@6**(@7(>!76!47<!R7!5((:5!76!:(!78$7!78()(!$)(!*67!56!:$*;!3B$@(5!B4C(!7845!4*!R7$B;!W!B4C(!$
#%*578$BB(!6)!#%*57D()(4*<!A%7!78(;!$)(!4:36)7$*7!I!&6)!78(!>4$B61%(!2478!78(!$%>4(*@(!$5!2(BB!$5!78(!B$'6)$76);!&6)
$)74575<!E8$7!45!>4&&()(*7!&)6:!$!:%5(%:!6)!$!@6::()@4$B!1$BB();<

!"#$%&'()*"+'&,#-)./',.0'1)#"02'$.'3,",.%4'5'6$"($,'6%,#,(,**$ &7789::111+0$*$%;"7+$7:0$*$-,*:,#7$%"4+,28<$0=>??@

A'().'B ?>+?C+DD'DE9D@



189:8;'1<;=;:;>>87!R!26%B>!B4C(!76!@8665(!6*(!6&!;6%)!)(@(*7!$*>!D();!&$5@4*$74*1!26)CO!!"#"!"GH,H0<![6%B>!;6%
(F3B$4*!76!:(!862!45!47!:$>(!$*>!28$7!45!47!$'6%7T

!9=8<F'(A>97'E8()(!$)(!,\!5B4>(!3)6J(@76)5!78$7!$)(!57$*>4*1!*(F7!76!($@8!678()<!V$@8!6*(!8$5!$!5B4>(!2478!$!34(@(!6&
6)>4*$);!74*!&64B!4*!47+!4*!284@8!R!:$>(!86B(5!2478!$!5:$BB!*((>B(<!E8(!B4187!16(5!78)6%18!78(!86B(5!$*>!8475!78(!2$BB<
S8$7!$33($)5!45!$!C4*>!6&!@47;5@$3(+!B4C(!57$*>4*1!6*!$!84BB!4*!X6:(!$*>!B66C4*1!6D()!78(!@47;!I!6)!&B;4*1!6*76!]65
U*1(B(5<!VD(*!786%18!$BB!78(!3)6J(@76)5!%5(!78(!5$:(!7;3(!6&!B$:3!I!78(!B4187!@6B6%)!78$7!8475!78(!2$BB!>4&&()5!&)6:
8($@84*(!76!:$@84*(!I!&)6:!D();!2847(!76!K%47(!;(BB62<!L();!54:4B$)!76!78(!>4&&()(*7!C4*>!6&!B41875!4*!$!@47;<!E8(
D(*74B$746*!6&!$BB!78(!3)6J(@76)5!761(78()!3)6>%@(!$!3():$*(*7!'%7!56:(862!>457$*@(>!56%*><!R7!45!$B:657!$!)6:$*74@
5@(*();!I!'%7!78()(!45!78(!B4*(!6&!3)6J(@76)5!'(72((*!78(!4:$1(!$*>!78(!D4(2()<!E8(!D(*74B$746*!56%*>!78$7!@6%B>!'(
K%47(!$**6;4*1!7%)*5!4*76!56:(784*1!566784*1<!E8(!34(@(!>)$25!;6%!4*!B4C(!$!&4B:!I!'%7!%*B4C(!$!&4B:!47!$B2$;5!C((35!;6%
D();!$2$)(!6&!28$7!47!45+!54*@(!78(!^:$C4*1!6&_!45!$B2$;5!3$)7!6&!78(!34(@(<!R*!$*!(F84'4746*!7845!56)7!6&!(K%4B4')4%:
'(72((*!&4B:!$*>!$!5@%B37%)(!45!28$7!R!$:!B66C4*1!&6)<

189:8;'1<;=;:;>>87!]4187!8$5!$!:$4*!)6B(!4*!;6%)!$)726)C5<!S8;T!=62!>6!;6%!26)C!2478!47T

!9=8<F'(A>97']4187!8$5!56:(784*1!6&!$!3()&6):$*@(!@8$)$@7()4574@<!R7!@$*!'(!7%)*(>!6*!$*>!6&&!I!78(!5862!8$5!$
'(14**4*1!$*>!$*!(*><!R7!45!56!:%@8!$*>!$7!78(!5$:(!74:(!56!B477B(<!R7!45!D();!3)(5(*7!'%7!$B56!D();!(38(:()$B<!R!B4C(
78$7<!R!$B56!B4C(!78$7!B4187!>)$25!3(63B(!4*<!R!2$*7!76!^1(7_!3(63B(!286!6&7(*!>6!*67!'678()!76!B66C!$7!$)7<

189:8;'1<;=;:;>>87!U*>!28$7!$'6%7!58$>625T!S84@8!)6B(!>6!78(;!3B$;!4*!;6%)!$)726)C5!$*>!862!78(;!@6::%*4@$7(
2478!78(!$%>4(*@(T

!9=8<F'(A>97'R!%5(!58$>62!4*!>4&&()(*7!2$;5<!R*$%&(-0&':$;1(8)<!6)!4*!4))5+!78(!58$>62!>6(5!78(!>)$24*1<!R!3%7!7$3(
6*!$!:4))6)!$*>!78(!:4554*1!B4187!6&!78(!)(&B(@746*!'(@6:(5!78(!365474D(!4:$1(<!E8()(!$)(!$B56!3B$*75!6)!')$*@8(5
4*D6BD(>!4*!78(!34(@(5<!E8(;!:6D(!2478!78(!24*>+!56!78$7!78(!58$>62I4:$1(!C((35!3():$*(*7B;!@8$*14*1<!R7
)(5(:'B(5!56:(784*1!78$7!2(!(F3()4(*@(!4*!6%)!(D();>$;!B4&(O!E8(!5%*!8475!78)6%18!$!24*>62!$*>!3()&6):5!$!B477B(
58$>62!3B$;!6*!78(!2$BB<!]4C(!4*!$!58$>62!78($7)(<!R*!$!2$;!47!45!$*!$)@8$4@!2$;!6&!&4B:<!R*$%&(-0&'$$*>$4))5!78(
38(*6:(*$!45!$)74&4@4$BB;!3)6>%@(><!U*>!$1$4*!78(!^:$C4*1!6&_!45!3)(5(*7<!R7!53($C5!6&!4BB%546*5!$*>!>454BB%546*5!$7!78(
5$:(!74:(<!R*!=13&51>*0!R!%5(!78(!58$>62!56!78$7!78(!D4(2()!'(@6:(5!3$)7!6&!78(!34(@(<!E8)((!)6%*>!:4))6)5!$)(!6*
78(!&B66)!I!6*!726!6&!78(:!45!$!@%7I6%7!4:$1(!6&!$!:4@)6386*(<!U!784)>!:4@)6386*(!45!>4)(@7B;!>)$2*!6*!78(!2$BB<!E845
:4@)6386*(!@$575!726!^)($B_!58$>625!78)6%18!78(!)(&B(@746*!6&!78(!:4))6)5<!U5!566*!$5!78(!D4(2()!1(75!@B65()+!78(
D4(2()M5!58$>62!$33($)5!6*!78(!2$BB<!=()!6)!845!58$>62!@$*!(D(*!54*1!4*76!7845!:4@)6386*(!4:$1(<!E8(;!'(@6:(
3$)7!6&!78(!34(@(<

!"#$%&'()*"+'&,#-)./',.0'1)#"02'$.'3,",.%4'5'6$"($,'6%,#,(,**$ &7789::111+0$*$%;"7+$7:0$*$-,*:,#7$%"4+,28<$0=>??@

A'().'B ?>+?C+DD'DA9D@



189:8;'1<;=;:;>>87!Z)$K4*1!45!$B56!$!'$54@!@6:36*(*7!6&!;6%)!3)$@74@(<!S8$7!>6(5!?@0&(-1)($)6$A'/<1(>!:($*T

!9=8<F'(A>97'S8(*!R!57$)7(>!:;!3)$@74@(+!>)$24*1!2$5!574BB!5((*!';!:$*;!3(63B(!$5!$!^5()D4*1!3)$@74@(_+!:($*4*1!78$7
47!2$5!*67!$!^&%BB_!:(>4%:!4*!475(B&!'%7!:6)(!$!3)(3$)$746*!:(>4%:!4*!6)>()!76!@)($7(!$!&4*$B!$)726)C!6&!3$4*74*1+
5@%B37%)(+!&4B:!(7@<!E8$7!D4546*!8418B;!%*>()(574:$7(>!78(!367(*74$B!6&!>)$24*1<!E8(!2$;!R!>)$2!8$5!B477B(!76!>6!2478
7$C4*1!$!3$3()!$*>!$!3(*@4B<!R7!45!$'6%7!3%584*1!78(!:(>4%:!4*76!53$@(+!:6D(:(*7+!>4&&()(*7!:$7()4$B5!(7@<!`*(!@6%B>
$5CO!28$7!45!574BB!^>)$24*1_!$'6%7T!R!784*C!:;!D4546*!6&!>)$24*1!@6:(5!&)6:!475!'$54@!>4)(@7!54:3B4@47;!$*>!78(!&6):%B$
^B4*(!D()5%5!5%)&$@(_<!?@0&(-1)($)6$A'/<1(>!%*>()B4*(5!78(!@B$4:!6&!>)$24*1!76!'(!@6*54>()(>!$5!$!&%BB!:(>4%:!$5!2(BB
$5!78(!(F3()4:(*7$B!@8$)$@7()!6&!47<

189:8;'1<;=;:;>>87!a6%!8$D(!$B56!26)C(>!2478!$*4:$746*!&4B:+!45*M7!47T!S8;!>4>!;6%!@8665(!7845!B$*1%$1(T

!9=8<F'(A>97!R!*(D()!B4C(>!78(!57$74@!@8$)$@7()!6&!>)$24*15!$*>!R!$:!4*7()(57(>!4*!74:(!$*>!B4187<!R*!@6:'4*$746*!2478
>)$24*1+!78(!57(3!76!$*!$*4:$746*!&4B:!2$5!D();!@B65(<!A%7!$&7()!56:(!&4B:5+!R!)($B4N(>!78$7!^6*B;!B4187_!@6:4*1!6%7!6&!$
3)6J(@76)!2$5!*67!(*6%18!&6)!:(<!R!)($B4N(>!78$7!R!2$5!4*7()(57(>!4*!78(!38;54@$B!3)(5(*@(!6&!)($B!:$7()4$B5!$5!3$)7!6&
:;!$)7<!U*>!R!>(54)(>!76!8$D(!78(!36554'4B47;!6&!)($B!38;54@$B!4*7()$@746*!6&!78(!D4(2()!2478!78(!34(@(!I!284@8!45!8$)>!76
>6!4*!&4B:5<!P6!R!57633(>!:$C4*1!$*4:$746*!&4B:5<!R*!$>>4746*+!R!$:!*67!$!D();!3$74(*7!3()56*!I!$*>!47!45!8$)>!&6)!:(!76
547!78)6%18!$!*6*I*$))$74D(!&4B:<!R!2$*7!76!C*62!4::(>4$7(B;!4&!R!$:!)($BB;!4*7()(57(>!4*!$!34(@(!6)!*67<!VD(*!786%18!R
$:!*67!:$C4*1!&4B:5!$*;:6)(+!R!$:!7);4*1!76!4*7(1)$7(!78(!K%$B474(5!R!$33)(@4$7(!4*!78(:!$*>!@6*D(;!78(:!4*76!:;
3)(5(*7!26)C<

!"#$%&'()*"+'&,#-)./',.0'1)#"02'$.'3,",.%4'5'6$"($,'6%,#,(,**$ &7789::111+0$*$%;"7+$7:0$*$-,*:,#7$%"4+,28<$0=>??@

A'().'B ?>+?C+DD'DE9D@



189:8;'1<;=;:;>>87!PB4>(!3)6J(@76)5!6&7(*!$33($)!4*!;6%)!)(@(*7!26)C5!b"!"#"B$C0'1D*$EFGHGIB$%&(-0&'JK&'51(
EFGHGIBL2,2-JA1/$EFGHGIc+!>6!78(;!:($*!56:(784*1!53(@4$BT!U)(!78(;!$B2$;5!>4&&()(*7!76!($@8!678()+!45!7845!4:36)7$*7
$5!2(BBT

!9=8<F'(A>97'PB4>(!3)6J(@76)5!6*@(!2()(!3$)7!6&!6%)!>$4B;!B4D(5!$*>!78(;!$)(!*67!$*;:6)(<!P6!284B(!78(;!$)(!56:(784*1
D();!3()56*$B!$*>!&$:4B4$)!76!%5!I!$7!78(!5$:(!74:(!78(;!$)(!B(&76D()5<!E8(;!2()(!3$)7!6&!$!26)B>!28()(!:657!784*15
2()(!574BB!3)6>%@(>!$*>!@6*5%:(>!4*!78(!5$:(!@6%*7);<!E8(;!2()(!78()(!'(&6)(!^?$>(!4*![84*$_<!E8(;!'(B6*1!76
$*678()!74:(<!E8(;!$)(!*657$B14@!784*15!76!%5!I!$*>!)%''458!$7!78(!5$:(!74:(<!V$@8!6*(!8$5!475!62*!576);!I!B4C(!54774*1
78)6%18!78(!/HH!'6)4*1!34@7%)(5!6&!78(!'6)4*1!D$@$746*!6&!78(!'6)4*1!*(418'6%)5<!R!B4C(!$BB!6&!78$7<!R!>6!*67!2$*7!76!7(BB
3(63B(!28$7!76!784*C!I!6)!28()(!78(4)!786%1875!586%B>!16!I!'%7!R!$:!8$33;!28(*!$)7!:$C(5!78(!786%1875!2$*>()!4*
:$*;!>4)(@746*5<!`'J(@75!B4C(!5B4>(!3)6J(@76)5!@$*!8(B3!76!>6!78$7<!`&!@6%)5(!R!$B56!B4C(!78(!5@%B37%)$B!K%$B47;!6&!78(:!I
$*>!56!&6)!78(!@47;5@$3(!!"#<!R!>4>!1$78()!>4&&()(*7!6*(5+!56!78$7!78(;!$B:657!&6):(>!$!5C;B4*(!';!78(:5(BD(5<

189:8;'1<;=;:;>>87!R*!56:(!6&!;6%)!$)726)C5!bM/81)-N)O$7!"GHH-0+!#&5&-N)O$7J7P!"GHH-0+!+1N')O*)(!"GHHQ0+
L')(5&2D*0&'$77!"GHH.0c!47!5((:5!;6%!$)(!364*74*1!$7!5;:'6B4@!6'J(@75<!R5!47!56T

!9=8<F'(A>97!E8$7!45!)4187<!E$C(!78(!@8$*>(B4()!&6)!(F$:3B(<!R7!45!$!5;:'6B!6&!2($B78!$*>!53B(*>6%)+!$!B477B(!'47!6%7!6&
>$7(+!7$@C;!4*!$!@8($3!D()546*!6)!766!6'D46%5B;!%5(>!$5!$!57$7%5!5;:'6B!;(7!'($%74&%B!$*>!:$1*4&4@(*7!28(*!3%7!4*76
78(!)4187!3B$@(<!R!3B$;!2478!47!@)($74*1!78(!4:$1(!6&!$!@8$*>(B4()!';!5@)$7@84*1!4*76!$!'B$@C!3$*(!6&!1B$55<!d)6:!$
>457$*@(!78(!34(@(!B66C5!B4C(!7845!:$1*4&4@(*7!>)$24*1+!'B4*C4*1!$*>!584*4*1<!U5!2(!1(7!@B65(+!47!45!:6)(!B4C(!$*!$:$7(%)
5@)4''B4*1!4*76!78(!8$)>!5%)&$@(!6&!78(!3$4*7<

!"#$%&'()*"+'&,#-)./',.0'1)#"02'$.'3,",.%4'5'6$"($,'6%,#,(,**$ &7789::111+0$*$%;"7+$7:0$*$-,*:,#7$%"4+,28<$0=>??@

A'().'B ?>+?A+CC'CD9C@



G686>/80!2011

R--?"'E3
A*%#G,'3488

-."/"01$%,'23%4"5

189:8;'1<;=;:;>>87!R5!78(!4:$14*$746*!:6)(!4:36)7$*7!78$*!78(!6'J(@7T

!9=8<F'(A>9O!Z(&4*47B;!aVPe

F66K7??IIILB9=8<FM:A>9LNC

!"#$%&'()*"+'&,#-)./',.0'1)#"02'$.'3,",.%4'5'6$"($,'6%,#,(,**$ &7789::111+0$*$%;"7+$7:0$*$-,*:,#7$%"4+,28<$0=>??@

A'().'A ?>+?B+CC'CD9C@


